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Consumer Finance, Technology and Consumer, Behavioral Economics, and Consumer
Policy

University of Georgia, Athens, GA

Ph.D., Consumer Economics (Advisor: Patryk Babiarz) August 2016
M.S., Statistics June 2018
M.S., Applied Economics June 2013
Ajou University, Suwon, South Korea
B.S., Industrial Engineering June 2009
Department Head 2023-2024
Department of Consumer Science, Sungkyunkwan University
Associate Professor (tenured) 2022-Present
Assistant Professor 2020-2022

Department of Consumer Science, Sungkyunkwan University
Convergence Program for Social Innovation, Sungkyunkwan University

Assistant Professor 2016-2019
Department of Consumer Sciences, University of Alabama

Consumer Finance:

Pak, T.Y., Chatterjee, S., and Choung, Y. (accepted). Digital financial services use
and life satisfaction: Is financial well-being a mediator?. International Journal of
Consumer Studies. [SSCI Q1]

Pak, T.Y., Chatterjee, S., and Choung, Y. (accepted). Navigating digital finance:
How digital financial literacy influences digital financial service use and benefits in
Korea. Financial Innovation. [SSCI Top 0.7%)

Pak, T.Y., and Babiarz, P. (2025). Relative deprivation and prosocial behavior:
Evidence from South Korea. The Social Science Journal, 62(2), 386-407. [SSCI

Q1]

Pak, T.Y. (2025). Relative deprivation: How subjective experiences of income inequality
influence risk preferences. Behavioral Sciences, 15(4), 425. [SSCI Q2]

Pak, T.Y., Fan, L., and Chatterjee, S. (2024). Financial socialization and financial
well-being in early adulthood: The mediating role of financial capability. Family
Relations, 73(3), 1664-1685. [SSCI Q1, MOST CITED)]

Wilmarth, M., Kim, K.T., and Pak, T.Y. (2023). What do we really know about
“don’t know”? Re-assessing the measurement of financial knowledge. Journal of
Consumer Affairs, 57(4), 1623-1649. [SSCI Q1]

Choung, Y., Chatterjee, S., and Pak, T.Y. (2023). Digital financial literacy and
financial well-being. Finance Research Letters, 58B, 104438. [SSCI Top
2.8%]

1of 7


mailto:typak@skku.edu
https://sites.google.com/view/typak
http://www.uga.edu
http://www.fcs.uga.edu/fhce/graduate/
https://www.fcs.uga.edu/people/bio/pbabiarz
http://www.stat.uga.edu/
http://www.agecon.uga.edu/
http://www.ajou.ac.kr
http://www.ajou.ac.kr/ie/
https://onlinelibrary.wiley.com/journal/14706431
https://onlinelibrary.wiley.com/journal/14706431
https://link.springer.com/journal/40854
https://link.springer.com/journal/40854
https://link.springer.com/journal/40854
https://www.tandfonline.com/doi/full/10.1080/03623319.2022.2151794
https://www.tandfonline.com/doi/full/10.1080/03623319.2022.2151794
https://www.mdpi.com/2076-328X/15/4/425
https://www.mdpi.com/2076-328X/15/4/425
https://onlinelibrary.wiley.com/doi/full/10.1111/fare.12959
https://onlinelibrary.wiley.com/doi/full/10.1111/fare.12959
https://onlinelibrary.wiley.com/doi/full/10.1111/joca.12563
https://onlinelibrary.wiley.com/doi/full/10.1111/joca.12563
https://www.sciencedirect.com/science/article/pii/S1544612323008103
https://www.sciencedirect.com/science/article/pii/S1544612323008103

Last modified: December 12, 2025

Pak, T.Y. (2023). Relative deprivation and financial risk taking. Finance Research
Letters, 554, 103927. [SSCI Top 2.8%)

Choung, Y., and Pak, T.Y. (2023). More than just a bad day? Traumatic life events
and self-control in old age. PLoS ONE, 18(2), e0266312. [SCIE Q1]

Pak, T.Y., and Fan, L. (2022). Childhood experience of parental affection and financial
well-being in later life: Evidence from the Health and Retirement Study. Journal of
Consumer Affairs, 56(4), 1433-1453. [SSCI Q2]

Pak, T.Y. (2022). The effects of mass shootings on gun sales: Motivations, mechanisms,
policies and regulations. Journal of Policy Modeling, 44 (6), 1148-1164. [SSCI Q2]

Choung, Y., Chatterjee, S., and Pak, T.Y. (2022). Depression and financial planning
horizon. Journal of Behavioral and Experimental Economics, 98, 101877. [SSCI

Q3]

Choung, Y., Pak, T.Y., and Chatterjee, S. (2021). Consumption and life satisfaction:
The Korean evidence. International Journal of Consumer Studies, 45, 1007-1019.

[SSCI Q2]

Pak, T.Y. (2020). Social protection for happiness? The impact of social pension reform
on subjective well-being of the Korean elderly. Journal of Policy Modeling, 42(2),
349-366. [SSCI Q2]

Pak, T.Y. (2020). Old-age income security and tourism demand: A quasi-experimental
study. Journal of Travel Research, 59(7), 1298-1315. [SSCI Top 2.6%]

Pak, T.Y., and Babiarz, P. (2019). Asset allocation of two-person households under
different longevity expectations. Journal of Consumer Affairs, 53(3), 1234-1254.
[SSCI Q2]

Kim, K.T., Pak, T.Y., Shin, S.H., and Hanna, S. (2018). The relationship between
financial planner use and holding a retirement saving goal: A propensity score
matching analysis. Financial Planning Review, 1, e1008.

Pak, T.Y., and Babiarz, P. (2018). Does cognitive aging affect portfolio choice?.
Journal of Economic Psychology, 66, 1-12. [SSCI Q2]

Pak, T.Y. (2018). Financial literacy and high-cost borrowing: Exploring the mechanism.
International Journal of Consumer Studies, 42(3), 283-294. [SSCI, Q4]

Pak, T.Y., and Choung, Y. (2017). Rationality of longevity expectations: Evidence
from the Korean Longitudinal Study of Aging. Journal of Behavioral and Experimental
Finance, 13, 51-61.

Pak, T.Y., and Chatterjee, S. (2016). Aging, overconfidence, and portfolio choice.
Journal of Behavioral and Experimental Finance, 12, 112-122.

Health Economics and Health Services Research:

Pak, T.Y. (2025). Catastrophic health expenditures and food insecurity among older
cancer survivors in the United States. Health Economics Review, 15, 22. [SSCI

Q1]

Lee, T.K., Zhu, J., Kim, Y.M., Jiang, Z.K., Zhang, M., Choi, W.H., Pak, T.Y.,
and Song, H. (2024). The influence of family adversities on longitudinal changes
in physical inactivity among Korean adolescents during the COVID-19 pandemic.
Journal of Preventive Medicine & Public Health, 57(5), 443-450. [SCOPUS Q2]
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Choe, H., and Pak, T.Y. (2023). Food insecurity, healthcare utilization, and healthcare
expenditures: A longitudinal cohort study. International Journal of Public Health,
68, 1605360. [SSCI Q2]

Choe, H., and Pak, T.Y. (2023). Food insecurity and unmet healthcare needs in South
Korea. International Journal for Equity in Health, 22, 148. [SSCI Q1]

Lee, J., and Pak, T.Y. (2023). Longitudinal associations between food insecurity
and suicidal ideation among adults aged>65 in the Korean Welfare Panel Study.
International Journal of Public Health, 68, 1605618. [SSCI Q2]

Nam, S.J., and Pak, T.Y. (2023). Predicting adherence to COVID-19 preventive
measures among South Korean adults aged 40 to 69 years using the expanded health
empowerment model. SSM - Population Health, 22, 101411. [SSCI Q1]

Pak, T.Y., and Kim, G.S. (2021). Association of food insecurity with allostatic load
among older adults in the US. JAMA Network Open, 4, €2137503. [SCIE Top
8.5%]

Pak, T.Y. (2021). What are the effects of expanding social pension on health?
Evidence from the Basic Pension in South Korea. Journal of the Economics of
Ageing, 18, 100287. [SSCI Q2]

Pak, T.Y., and Choung, Y. (2020). Relative deprivation and suicide risk in South
Korea. Social Science € Medicine, 247, 112815. [SSCI Q1]

Pak, T.Y. (2020). Social protection for happiness? The impact of social pension
expansion on subjective well-being of the Korean elderly. Journal of Policy
Modeling, 42, 349-366. [SSCI Q2]

Pak, T.Y., Kim, H., and Kim, K.T. (2020). The long-term effects of cancer survivorship
on household assets. Health Economics Review, 10, 2. [SSCI Q2]

Pak, T.Y. (2020). Welfare stigma as a risk factor for major depressive disorder:
Evidence from the Supplemental Nutrition Assistance Program. Journal of Affective
Disorders, 260, 53-60. [SSCI Q1]

Pak, T.Y., and Kim, G.S. (2020). Food stamps, food insecurity, and health outcomes
among elderly Americans. Preventive Medicine, 150, 105871. [SCIE Q1]

Pak, T.Y., and Kim, G.S. (2017). The impact of Medicare Part D on cognitive
functioning at older ages. Social Science & Medicine, 193, 118-126. [SSCI Top
9.3%)|

Pak, T.Y., Ferreira, S., and Colson, G. (2016). Measuring and tracking obesity
inequality in the United States: Evidence from NHANES, 1971-2014. Population
Health Metrics, 14(1), 1. [SSCI Top 9.3%)]

Interdisciplinary Research:

Pak, T.Y., Bae, B., Lee, C., Jung, I., and Jang, B. (2023). Modeling public acceptance
of demand-responsive transportation: An integrated UTAUT and ITM framework.
Journal of Public Transportation, 25, 100067. [SSCI Q3]

Lee, C., Bae, B., Lee, Y.L., and Pak, T.Y. (2023). Societal acceptance of urban air
mobility based on the technology adoption framework. Technological Forecasting
and Social Change, 196, 122807. [SSCI Top 1.2%]

Lee, J., and Pak, T.Y. (2022). Machine learning prediction of suicidal ideation,
planning, and attempt among Korean adults: A population-based study. SSM-
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https://www.ssph-journal.org/articles/10.3389/ijph.2023.1605360/full
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https://www.sciencedirect.com/science/article/pii/S2352827323000769?via%3Dihub
https://www.sciencedirect.com/science/article/pii/S2352827323000769?via%3Dihub
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https://www.sciencedirect.com/science/article/pii/S0277953620300344
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https://www.sciencedirect.com/science/article/pii/S0165032719309760
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http://pophealthmetrics.biomedcentral.com/articles/10.1186/s12963-016-0081-5
http://pophealthmetrics.biomedcentral.com/articles/10.1186/s12963-016-0081-5
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Population Health, 19, 101231. [SSCI Q1]

ARTICLES IN Lee, C., Pak, T.Y., and Bae, B. “Consumer acceptance of tradable mobility coin in
PREPARATION South Korea” {work in progress}.

Pak, T.Y. “Retirement-consumption puzzle in tourism spending: A regression discontinuity
approach” {work in progress}.

Pak, T.Y., and Ko, H.J. “Generative Al and investment performance of individual
investors: Experimental evidence” {work in progress}.

Pak, T.Y. “Exploring how individuals use generative Al for personal financial management”
{work in progress}.

GRANTS AND “Transportation demand response to fare changes: Empirical analysis and

CONTRACTS model development” 2025
$10,000 (Co-PI), Public and Private Infrastructure Investment Management Center
(PIMAC), Korea Development Institute (KDI)

“FEffects of digital financial literacy on the financial behavior and financial well-being of
older adults” 2024-2025
$16,000 (PI), 2024 Samsung Research Fund, Sungkyunkwan University

“Development and validation of Korean multidimensional poverty index: Predicting the
quality of life of vulnerable populations in the post-COVID-19 era” 2022-2025
$200,000 (Co-Investigator), National Research Foundation of Korea (NRF)

“The effects of individual-based relative deprivation on economic preferences” 2021-2023
$32,000 (PI), National Research Foundation of Korea (NRF)

“Individual-based relative deprivation and prosocial behavior” 2020-2021
$16,000 (PI), 2020 Samsung Research Fund, Sungkyunkwan University

“Data-based social innovation education & research group” 2020-2027
BK21 Four (Brain Korea 21 Fostering Outstanding Universities for Research)
National Research Foundation of Korea (NRF)

New Faculty Seed Fund 2020
Sungkyunkwan University

“Efficacy in measuring financial literacy” 2020-2021
$77,006 (PI, at the time of funding decision; subcontract with the UA after execution)
National Endowment for Financial Education (NEFE)

“Consumer demand for firearms: Understanding responses to mass casualty shootings”
$6,000 (PI), Research Grants Committee (RGC) research grant 2018-2019
University of Alabama

TEACHING Sungkyunkwan University:

EXPERIENCE CON 2012 Consumer Big Data Analysis 2020-present
CON 3030 Consumer Psychology and Behavioral Economics 2024-present
CON 3031 Statistical Programming for Consumer Science 2021-present
CON 4014 Data Science for Causal Inference 2025-present
CON 5010 Advanced Consumer Economics (graduate) 2020-present
SIC 5020 Longitudinal Data Analysis (graduate) 2021-present
SIC 5035 Multivariate Regression Analysis (graduate) 2023-present
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University of Alabama:

CSM 303 Introduction to Consumer Economics 2016-2017
CSM 435/535 Psychology of Money 2018
CSM 455/555 Consumer Analytics Methods 2018
CSM 506 Consumer Management Quality Assurance (graduate) 2017
CSM 508 Consumer Quality Management Systems (graduate) 2017-2020
CSM 512 Analysis in Quality Control (graduate) 2019
CSM 518 Statistics Foundations for Consumer Sciences (graduate) 2019
CSM 519 Consumer Economics Foundations (graduate) 2019

University of Georgia:
FHCE 5050/7050 Advanced Research Methods in FHCE (co-teaching) 2016

2025 Stanford/Elsevier Top 2% Scientist (Economics & Business, Public Health) 2025

Elsevier

College of FACS scholarships, 2014-2016
University of Georgia

Dorothy Fay Dunn and Leah Dunn Linse Fellowship and 2013
Graduate College Fellowship, University of Illinois at Urbana-Champaign

Rod Ziemer Outstanding M.S. Research Paper Award, 2013
Department of Ag. and Applied Economics, University of Georgia

Best Working Paper Award (2nd. place), 2010

Grad. School of Environmental Studies, Seoul National University

Summa Cum Laude, Dept. of Industrial Engineering, 2009
Ajou University

Die liebe der eltern zahlt sich aus, Frankfurter Allgemeine Zeitung.

Stress of food insecurity takes toll on older adults, AARP.

Moderate and severe food insecurity increases ‘'wear and tear’ on the body, Healio.

Soziale krankheitsrisiken: Nahrungsmittelunsicherheit erhoht allostatische last,
aerzteblatt.

Declining cognitive skills associated with overconfidence, American Association of
Individual Investors.

Statistical packages: Stata, SAS/IML, MATLAB, R, Winbugs (basic)
Programming languages: C, C++, Python, MySQL, MongoDB
Typesetting language: TEX

Associate editor, International Journal of Consumer Studies 2025-present

Associate editor, Journal of Consumer Affairs 2023-present

Associate editor, Humanities and Social Sciences Communications 2022-present

Academic editor, PLoS ONE 2022-present

Special issue editor (Emerging Technologies and Consumer Well-Being), 2025
Journal of Consumer Affairs

Special issue editor (Health Effects of Food Insecurity), 2022-2023

International Journal of Environmental Research and Public Health
Editorial board member, International Journal of Consumer Studies 2023-present

Editorial board member, Journal of Financial Counseling and Planning 2023-present
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Editorial board member, Journal of Consumer Affairs 2018-present

Chair, International Affairs Committee 2023-2025
American Council on Consumer Interests

Chair, Committee on Al-Generated Content, 2023-2023

Journal of Consumer Affairs

Committee member, Ezxtension and Outreach Committee, 2023-2023
International Academy of Financial Consumers

Committee member 2020
Curriculum Development Committee, College of Social Sciences, SKKU

Search committee 2019
Assistant Dean in the CHES, University of Alabama
Committee member 2019

Graduate Activities and Admissions Committee, Dept. of Consumer Sciences

Search committee 2019
Assistant/Associate Professor in Consumer Sciences, Dept. of Consumer Sciences

Committee member 2018-2019
Committee on Diversity and Inclusivity, University of Alabama

Committee member 2018-2019
Committee on Scholarly Activity and Research, University of Alabama

Judge 2017-2019

Undergraduate Research and Creative Activities Conference, Univ. of Alabama

Search committee 2018
Assistant Professor in Interactive Technology, Dept. of Consumer Sciences

American Council on Consumer Interests (ACCI)

Association for Public Policy Analysis & Management (APPAM)
Population Association of America (PAA)

International Academy of Financial Consumers (IAFICO)

The Korean Association of Health Economics and Policy

The Korean Home Economics Association

American Council on Consumer Interests (ACCI)

Brain Korea 21
National Research Foundation of Korea (NRF)

Individual Research Fund, Social Science Division
National Research Foundation of Korea (NRF)

Mary A. Crenshaw Endowed Research Fund
College of Human Environmental Sciences, University of Alabama

Xinyu Zhang (M.S. in Consumer Science)
2021 SKKU Research Matters runner-up

Jeongyoon Lee (M.S. in Social Innovation)
2021 SKKU Research Matters runner-up

Hwi Choe (M.S. in Consumer Science)
Currently, Ph.D. student in Consumer Science, University of Wisconsin-Madison
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Junghyun Park (M.S. in Consumer Science)

Patryk Babiarz, Ph.D.
Associate Professor = 706-542-4138
Department of FHCE > pbabiarz@uga.edu
University of Georgia

Robert Nielsen, Ph.D.
Professor and Department Head = 205-348-6059
Department of Consumer Sciences > rbnielsen@ches.ua.edu
University of Alabama

Swarn Chatterjee, Ph.D.
Professor and Department Head = 706-542-4397
Department of FHCE X swarn@uga.edu
University of Georgia
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